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Item 2.02 Results of Operations and Financial Condition.

On August 29, 2019, The Hain Celestial Group, Inc. (the “Company”) issued a press release announcing financial results for its fourth quarter and fiscal
year ended June 30, 2019. A copy of the press release is furnished as Exhibit 99.1 hereto.

On August 29, 2019, the Company also posted an Earnings Call Presentation dated August 29, 2019 on the Investor Relations section of the Company’s
website at ir.hain.com. A copy of the Earnings Call Presentation is furnished as Exhibit 99.2 hereto.

The information contained in this Item 2.02 of this Current Report on Form 8-K, including Exhibits 99.1 and 99.2 attached hereto, is being furnished
and shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise
subject to the liabilities of that section, or incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act,
except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
No. Description
99.1 Press Release of The Hain Celestial Group, Inc. dated August 29, 2019.

99.2 The Hain Celestial Group, Inc. Earnings Call Presentation dated August 29, 2019.
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Exhibit 99.1

HAI
CELESTIAL

Hain Celestial Reports Fourth Quarter and Fiscal Year 2019 Financial Results

Successful Continued Execution of Transformational Strategic Plan

Third Consecutive Quarter of Sequential Adj d Margin Impr
Provides Fiscal Year 2020 Guidance

Lake Success, NY, August 29, 2019—The Hain Celestial Group, Inc. (Nasdaq: HAIN) (“Hain Celestial” or the “Company”), a leading organic and
natural products company with operations in North America, Europe, Asia and the Middle East providing consumers with A Healthier Way of Life™,
today reported financial results for the fourth quarter and fiscal year ended June 30, 2019. The results contained herein are presented with the Hain Pure
Protein operating segment being treated as a discontinued operation.

“We are pleased with our team’s solid execution on our transformational strategic plan during the fourth quarter. Our financial results demonstrate the
third consecutive quarter of sequential adjusted margin improvement along with key operational improvements in the United States and internationally,”
commented Mark L. Schiller, Hain Celestial’s President and Chief Executive Officer. “In a very short period of time, we have started to make significant
progress on our key strategies in the United States including simplifying the portfolio, strengthening our core capabilities and expanding margins and
cash flow. The team is delivering on the plan we outlined at our Investor Day in February which was to first get smaller and more profitable so that we
could then focus our resources on reinvigorating profitable topline growth in a core set of brands by optimizing in-store assortment, building innovation
and enhancing marketing. For fiscal 2020, we remain confident in our ability to generate significant further improvements in overall profit across our
business and in building the foundation for future accelerated growth.”

FINANCIAL HIGHLIGHTS!1

Summary of Fourth Quarter Results from Continuing Operations2

. Net sales decreased 10% to $557.7 million compared to the prior year period.

. Net sales decreased 7% on a constant currency basis compared to the prior year period.

. ‘When adjusted for Foreign Exchange and Acquisitions, Divestitures and certain other items, including the Project Terra Stock Keeping
Unit (“SKU”) rationalization3, net sales decreased 6% compared to the prior year period.

. Gross margin of 19.0%, a 120 basis point decrease over the prior year period and a 190 basis point decrease from the third quarter of fiscal
2019.

. Adjusted gross margin of 23.0%, a 190 basis point increase over the prior year period and a 140 basis point increase from the third quarter
of fiscal 2019.

1 This press release includes certain non-GAAP financial measures, which are intended to supplement, not substitute for, comparable GAAP
financial measures. Reconciliations of non-GAAP financial measures to GAAP financial measures are provided herein in the tables
“Reconciliation of GAAP Results to Non-GAAP Measures.”

2 Unless otherwise noted all results included in this press release are from continuing operations.

3 Refer to “Net Sales Growth at Constant Currency and Adjusted for Acquisitions, Divestitures and Other” provided herein.
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. Operating income of $0.7 million compared to $16.6 million in the prior year period and $23.9 million in the third quarter of fiscal 2019.

. Adjusted operating income of $40.5 million compared to $44.5 million in the prior year period and $38.9 million in the third quarter of
fiscal 2019.

. Net loss of $7.7 million compared to $4.6 million in the prior year period and net income of $10.1 million in the third quarter of fiscal
2019.

. Adjusted net income of $22.4 million compared to $27.7 million in prior year period and $21.7 million in the third quarter of fiscal 2019.
. EBITDA of $25.9 million compared to $45.8 million in the prior year period and $41.5 million in the third quarter of fiscal 2019.

. EBITDA margin of 4.6%, a 280 basis point decrease compared to the prior year period and 230 basis point decrease from the third quarter
of fiscal 2019.

. Adjusted EBITDA of $57.0 million compared to $61.4 million in the prior year period and $55.5 million in the third quarter of fiscal 2019.

. Adjusted EBITDA margin of 10.2%, a 30 basis point increase compared to the prior year period and a 90 basis point increase from the
third quarter of fiscal 2019.

. Loss per diluted share of $0.07 compared to $0.04 in the prior year period and earnings per diluted share (“EPS™) of $0.10 in the third
quarter of fiscal 2019.

. Adjusted EPS of $0.21 compared to $0.27 in the prior year period and $0.21 in the third quarter of fiscal 2019.

Summary of Fiscal Year 2019 Results from Continuing Operations2

. Net sales decreased 6% to $2,302.5 million compared to the prior year.
. Net sales decreased 4% on a constant currency basis compared to the prior year.
. ‘When adjusted for Foreign Exchange and Acquisitions, Divestitures and certain other items, including the Project Terra SKU

rationalization3, net sales decreased 2% compared to the prior year.
. Gross margin of 19.3%, a 170 basis point decrease over the prior year.

. Adjusted gross margin of 21.0%, a 110 basis point decrease over the prior year.

. Operating loss of $14.9 million compared to operating income of $106.0 million in the prior year.
. Adjusted operating income of $130.2 million compared to $186.1 million in the prior year.

. Net loss of $49.9 million compared to net income of $82.4 million in the prior year.

. Adjusted net income of $68.7 million compared to $121.3 million in prior year.

. EBITDA of $80.7 million compared to $197.2 million in the prior year.

. EBITDA margin of 3.5%, a 450 basis point decrease compared to the prior year.

. Adjusted EBITDA of $191.4 million compared to $255.9 million in the prior year.

. Adjusted EBITDA margin of 8.3%, a 210 basis point decrease compared to the prior year.
. Loss per diluted share of $0.48 compared to EPS of $0.79 in the prior year.

. Adjusted EPS of $0.66 compared to $1.16 in the prior year.

SEGMENT HIGHLIGHTS FROM CONTINUING OPERATIONS
Hain Celestial United States

Hain Celestial United States net sales in the fourth quarter were $239.8 million, a decrease of 11% over the prior year period. When adjusted for
Acquisitions, Divestitures and certain other items including the Project Terra SKU rationalization3, net sales decreased 8% over the prior year period.
Segment operating loss in the fourth quarter was $2.6 million, a 114% decrease from the prior year period and a 115% decrease from the third quarter of
fiscal 2019. Adjusted operating income was $20.3 million, a 12% decrease over the prior year period and a 7% decrease from the third quarter of fiscal
2019. Segment EBITDA in the fourth quarter was $6.0 million, a 73% decrease from the prior year period and a 71% decrease from the third quarter of
fiscal 2019. Adjusted EBITDA was $24.2 million, a 10% decrease over the prior year period and a 5% decrease from the third quarter of 2019.

Hain Celestial United States net sales in fiscal year 2019 were $1,009.4 million, a decrease of 7% over the prior year. When adjusted for Acquisitions,
Divestitures and certain other items including the Project Terra SKU rationalization3, net sales decreased 4% over the prior year. Segment operating
income in fiscal year 2019 was $23.9 million, a 72%
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decrease from the prior year. Adjusted operating income was $63.2 million, a 44% decrease over the prior year. Segment EBITDA in fiscal year 2019
was $44.6 million, a 59% decrease from the prior year. Adjusted EBITDA was $77.9 million, a 40% decrease over the prior year.

Hain Celestial United Kingdom

Hain Celestial United Kingdom net sales in the fourth quarter were $214.4 million, a decrease of 10% over the prior year period. When adjusted for
Foreign Exchange, Acquisitions and Divestitures and certain other items3 net sales decreased 5% over the prior year period. The net sales decrease
compared to the prior year period was driven by 14% and 7% declines from Hain Daniels and Ella’s Kitchen®, respectively, partially offset by 3%
growth from Tilda®, or 9% and 2% declines from Hain Daniels and Ella’s Kitchen®, respectively, and 8% growth from Tilda®, after adjusting for
Foreign Exchange, Acquisitions and Divestitures and certain other items3. The results for the United Kingdom segment compared to the prior year
period were primarily driven by declines from the New Covent Garden Soup Co.®, Yorkshire Provender® and Johnson’s Juice Co.™ brands and private
label sales, offset in part by growth in the Linda McCartney®, Hartley’s® and Cully & Sully® brands. Segment operating income was $15.6 million, an
18% decrease over the prior year period and a 14% decrease from the third quarter of fiscal 2019. Adjusted operating income was $22.3 million, an
increase of 10% over the prior year period and a 17% increase from the third quarter of fiscal 2019. Segment EBITDA in the fourth quarter was

$27.1 million, a 1% increase from the prior year period and a 5% increase from the third quarter of fiscal 2019. Adjusted EBITDA was $29.4 million, a
7% increase over the prior year period and 10% increase from the third quarter of 2019.

Hain Celestial United Kingdom net sales in fiscal year 2019 were $885.5 million, a decrease of 6% over the prior year. When adjusted for Foreign
Exchange, Acquisitions and Divestitures and certain other items3 net sales decreased 1% over the prior year. The results for the United Kingdom
segment compared to the prior year reflected a 9% decline in Hain Daniels, or 4% after adjusting for Foreign Exchange, Acquisitions and Divestitures
and certain other items3, primarily driven by declines from the New Covent Garden Soup Co.® and Johnson’s Juice Co.™ brands and private label sales,
offset in part by growth in the Linda McCartney® and Hartley’s® brands. This was partially offset by 3% growth from Tilda® and 1% growth from
Ella’s Kitchen®, or 8% and 5% growth, respectively, after adjusting for Foreign Exchange, Acquisitions and Divestitures and certain other items3.
Segment operating income was $52.4 million, a 7% decrease over the prior year. Adjusted operating income was $70.2 million, flat compared to the
prior year. Segment EBITDA in fiscal year 2019 was $90.9 million, a 2% increase from the prior year. Adjusted EBITDA was $99.5 million, a 1%
decrease over the prior year.

Rest of World

Rest of World net sales in the fourth quarter were $103.5 million, a decrease of 7% over the prior year period. When adjusted for Foreign Exchange,
Acquisitions and Divestitures and certain other items3 net sales decreased 1% over the prior year period. Net sales for Hain Celestial Canada decreased
8% compared to the prior year period, or 2% after adjusting for Foreign Exchange, Acquisitions and Divestitures and certain other items3, primarily
driven by declines from the Sensible Portions®, Europe’s Best® and Spectrum® Organics brands, offset in part by growth from the Live Clean® and
Yves Veggie Cuisine® brands. Net sales for Hain Celestial Europe increased 1%, or 7% on a constant currency basis, primarily driven by growth from
the Natumi® brand and private label sales, offset in part by declines from the Dream® and Joya® brands. Net sales for Hain Ventures, formerly known
as Cultivate Ventures, decreased 29%, or 29% after adjusting for Acquisitions and Divestitures and certain other items3, primarily driven by declines
from the BluePrint®, DeBoles® and SunSpire® brands, offset in part by growth from private label sales. Segment operating income in the fourth quarter
was $5.7 million, a 29% decrease over the prior year period and a 47% decrease from the third quarter of fiscal 2019. Adjusted operating income was
$11.2 million, a 13% increase over the prior year period and a 1% decrease from the third quarter of fiscal 2019. Segment EBITDA in the fourth quarter
was $8.0 million, a 33% decrease from the prior year period and a 43% decrease from the third quarter of fiscal 2019. Adjusted EBITDA was

$14.6 million, a 13% increase over the prior year period and a 1% increase from the third quarter of 2019.

Rest of World net sales in fiscal year 2019 were $407.6 million, a decrease of 6% over the prior year. When adjusted for Foreign Exchange, Acquisitions
and Divestitures and certain other items3 net sales decreased 1% over the prior year. Net sales for Hain Celestial Canada decreased 8% compared to the
prior year, or 2% after adjusting for Foreign Exchange, Acquisitions and Divestitures and certain other items3, primarily driven by declines from the
Europe’s Best®, Dream® and Spectrum® Organics brands and private label sales, offset in part by growth from the Live
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Clean®, Sensible Portions® and Yves Veggie Cuisine® brands. Net sales for Hain Celestial Europe decreased 1%, or increased 4% on a constant
currency basis, primarily driven by strong performance from the Joya® and Natumi® brands and private label sales, offset in part by declines from the
Lima®, Danival® and Dream® brands. Net sales for Hain Ventures, formerly known as Cultivate Ventures, decreased 20%, or 18% after adjusting for
Acquisitions and Divestitures and certain other items3, primarily driven by declines from the BluePrint®, DeBoles® and SunSpire® brands, offset in part
by growth from the GG UniqueFiber™ brand and private label sales. Segment operating income in fiscal year 2019 was $32.8 million, a 15% decrease
over the prior year. Adjusted operating income was $41.0 million, a 4% decrease over the prior year. Segment EBITDA in fiscal year 2019 was

$44.0 million, a 13% decrease from the prior year. Adjusted EBITDA was $53.3 million, flat compared to the prior year.

Hain Pure Protein Discontinued Operations

As previously disclosed on May 5, 2018, the results of operations, financial position and cash flows related to the operations of the Hain Pure Protein
business segment have been moved to discontinued operations in the current and prior periods. On February 15, 2019, the Company completed the sale
of substantially all of the assets used primarily for the Plainville Farms business and on June 28, 2019 the Company completed the sale of its equity
interest in Hain Pure Protein Corporation, which included the FreeBird® and Empire Kosher® businesses. Net sales for Hain Pure Protein in the fourth
quarter were $58.7 million, a decrease of 48% compared to the prior year period. Net loss from discontinued operations, net of tax in the fourth quarter
was $5.9 million and included loss on sale of $0.6 million.

For fiscal year 2019, net sales for Hain Pure Protein were $408.1 million, a decrease of 20% compared to the prior year. Net loss from discontinued
operations, net of tax for fiscal year 2019 was $133.4 million and included a $80.0 million non-cash impairment charge and a loss on sale of
$30.0 million.

Fiscal Year 2020 Guidance

The Company expects the following for fiscal year 2020 pro forma results excluding the contribution from its recently announced completed sale of
Tilda®:

Fiscal Year 2020

Reported Constant Currency
Adjusted EBITDA $168 Million to $192 Million $173 Million to $198 Million
% Growth +2% to +16% +5% to +20%
Adjusted EPS $0.59 to $0.72 $0.62 to $0.75
% Growth -2% to +20% +3% to +25%

Guidance, where adjusted, is provided on a non-GAAP basis and excludes acquisition-related expenses; integration charges; restructuring charges,
start-up costs, consulting fees and other costs associated with Project Terra; unrealized net foreign currency gains or losses, and other non-recurring
items that may be incurred during the Company’s fiscal year 2020, which the Company will continue to identify as it reports its future financial results.
Guidance also excludes the impact of any future acquisitions and divestitures.

The Company cannot reconcile its expected Adjusted EBITDA to net income or adjusted earnings per diluted share to earnings per diluted share under
“Fiscal Year 2020 Guidance” without unreasonable effort because certain items that impact net income and other reconciling metrics are out of the
Company’s control and/or cannot be reasonably predicted at this time.

Contact:

James Langrock / Katie Turner
The Hain Celestial Group, Inc.
516-587-5000
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(unaudited and dollars in thousands)

Net Sales

Net sales - Three months ended 6/30/19

Net sales - Three months ended 6/30/18

% change - FY’19 net sales vs. FY18 net sales

Operating income (loss)

Three months ended 6/30/19
Operating (loss) income
Non-GAAP adjustments (1)
Adjusted operating income (loss)
Operating (loss) income margin
Adjusted operating income margin

Three months ended 6/30/18
Operating income (loss)
Non-GAAP adjustments (1)
Adjusted operating income (loss)
Operating income margin
Adjusted operating income margin

(1)  See accompanying table of “Reconciliation of GAAP Results to Non-GAAP Measures”

(unaudited and dollars in thousands)
Net Sales

Net sales - Twelve months ended 6/30/19

Net sales - Twelve months ended 6/30/18

% change - FY’19 net sales vs. FY’18 net sales

Operating (loss) income

Twelve months ended 6/30/19
Operating income (loss)
Non-GAAP adjustments (1)
Adjusted operating income (loss)
Operating income (loss) margin
Adjusted operating income margin

Twelve months ended 6/30/18
Operating income (loss)
Non-GAAP adjustments (1)
Adjusted operating income (loss)
Operating income margin
Adjusted operating income margin

United United Rest of Corporate/

States Kingdom World Other Total
$239,821 $214,367 $103,494 $ — $557,682
$269,857 $239,061 $110,680 $ = $619,598

(11.1)% (10.3)% (6.5)% (10.0)%
$ (2,585) $ 15,591 $ 5742 $(18,008) $ 740
22,934 6,719 5,447 4,706 39,806
$ 20,349 $ 22,310 $ 11,189 $(13,302) $ 40,546
(1.1)% 7.3% 5.5% 0.1%
8.5% 10.4% 10.8% 7.3%

$ 18,623 $ 18,984 $ 8,069 $(29,096) $ 16,580

4,571 1,257 1,862 20,211 27,901

$ 23,194 $ 20,241 $ 9,931 $ (8,885) §$ 44,481
6.9% 7.9% 7.3% 2.7%
8.6% 8.5% 9.0% 7.2%

United United Rest of Corporate/

States Kingdom World Other Total
$1,009,406 $885,488 $407,574 $ — $2,302,468
$1,084,871 $938,029 $434,869 $ — $2,457,769

(7.0)% (5.6)% (6.3)% (6.3)%

$ 23,864 $ 52,413 $ 32,820 $(123,983) $ (14,886)
39,347 17,769 8,179 79,781 145,076
$ 63211 $ 70,182 $ 40,999 $ (44,202) $ 130,190
2.4% 5.9% 8.1% (0.6)%
6.3% 7.9% 10.1% 5.7%
$ 86,319 $ 56,046 $ 38,660 $ (74,985) $ 106,040
26,841 14,227 3,985 34,980 80,033
$ 113,160 $ 70,273 $ 42,645 $ (40,005) $ 186,073
8.0% 6.0% 8.9% 4.3%
10.4% 7.5% 9.8% 7.6%

(1)  See accompanying table of “Reconciliation of GAAP Results to Non-GAAP Measures”
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‘Webcast Presentation

Hain Celestial will host a conference call and webcast today at 8:30 AM Eastern Time to discuss its results and business outlook. The call will be
webcast and the accompanying presentation will be available under the Investor Relations section of the Company’s website at www.hain.com.

About The Hain Celestial Group, Inc.

The Hain Celestial Group (Nasdaq: HAIN), headquartered in Lake Success, NY, is a leading organic and natural products company with operations in
North America, Europe, Asia and the Middle East. Hain Celestial participates in many natural categories with well-known brands that include Almond
Dream®, Arrowhead Mills®, Bearitos®, Better Bean®, BluePrint®, Casbah®, Celestial Seasonings®, Clarks™, Coconut Dream®, Cully & Sully®,
Danival®, DeBoles®, Earth’s Best®, Ella’s Kitchen®, Europe’s Best®, Farmhouse Fare™, Frank Cooper’s®, Gale’s®, Garden of Eatin’®, GG
UniqueFiber™, Hain Pure Foods®, Hartley’s®, Health Valley®, Imagine™, Johnson’s Juice Co.™, Joya®, Lima®, Linda McCartney® (under license),
MaraNatha®, Mary Berry (under license), Natumi®, New Covent Garden Soup Co.®, Orchard House®, Rice Dream®, Robertson’s®, Rudi’s Gluten-
Free Bakery™, Rudi’s Organic Bakery®, Sensible Portions®, Spectrum® Organics, Soy Dream®, Sun-Pat®, Sunripe®, SunSpire®, Terra®, The Greek
Gods®, Walnut Acres®, WestSoy®, Yorkshire Provender®, Yves Veggie Cuisine® and William’s™. The Company’s personal care products are marketed
under the Alba Botanica®, Avalon Organics®, Earth’s Best®, JASON®, Live Clean® and Queen Helene® brands.

Safe Harbor Statement

Certain statements contained in this press release constitute “forward-looking statements” within the meaning of federal securities laws, including the
Private Securities Litigation Reform Act of 1995. Forward-looking statements are predictions based on expectations and projections about future events
and are not statements of historical fact. You can identify forward-looking statements by the use of forward-looking terminology such as “plan”,
“continue”, “expect”, “anticipate”, “intend”, “predict”, “project”, “estimate”, “likely”, “believe”, “might”, “seek”, “may”, “will”, “remain”, “potential”,
“can”, “should”, “could”, “future” and similar expressions, or the negative of those expressions, or similar words or phrases that are predictions of or
indicate future events or trends and that do not relate solely to historical matters. You can also identify forward-looking statements by discussions of the
Company’s strategic initiatives, including Project Terra, the Company’s Guidance for Fiscal Year 2020 and our future performance and results of
operations.

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, levels of activity,
performance or achievements of the Company, or industry results, to be materially different from any future results, levels of activity, performance or
achievements expressed or implied by such forward-looking statements, and you should not rely on them as predictions of future events. Forward-
looking statements depend on assumptions, data or methods that may be incorrect or imprecise and may not be able to be realized. We do not guarantee
that the transactions and events described will happen as described (or that they will happen at all). Such factors include, among others, the impact of
competitive products and changes to the competitive environment, changes to consumer preferences, political uncertainty in the United Kingdom and
the negotiation of its exit from the European Union, consolidation of customers or the loss of a significant customer, reliance on independent
distributors, general economic and financial market conditions, risks associated with our international sales and operations, our ability to manage our
supply chain effectively, volatility in the cost of commodities, ingredients, freight and fuel, our ability to execute and realize cost savings initiatives,
including SKU rationalization plans, the impact of our debt and our credit agreements on our financial condition and our business, our ability to manage
our financial reporting and internal control system processes, potential liabilities due to legal claims, government investigations and other regulatory
enforcement actions, costs incurred due to pending and future litigation, potential liability, including in connection with indemnification obligations to
our current and former officers and members of our Board of Directors that may not be covered by insurance, potential liability if our products cause
illness or physical harm, impairments in the carrying value of goodwill or other intangible assets, our ability to consummate divestitures, our ability to
integrate past acquisitions, the availability of organic ingredients, disruption of operations at our manufacturing facilities, loss of one or more
independent co-packers, disruption of our transportation systems, risks relating to the protection of intellectual property, the risk of liabilities and claims
with respect to environmental matters, the reputation of our brands, our reliance on independent certification for a number of our products, and other
risks detailed from time-to-time in the Company’s reports filed with the United States Securities and Exchange Commission, including our most recent
Annual Report on Form 10-K and our subsequent reports on Forms 10-Q and 8-K. As a result of the foregoing
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and other factors, the Company cannot provide any assurance regarding future results, levels of activity and achievements of the Company, and neither
the Company nor any person assumes responsibility for the accuracy and completeness of these statements. All forward-looking statements contained
herein apply as of the date hereof or as of the date they were made and, except as required by applicable law, the Company disclaims any obligation to
publicly update or revise any forward-looking statement to reflects changes in underlying assumptions or factors of new methods, future events or other
changes.

Non-GAAP Financial Measures

This press release and the accompanying tables include non-GAAP financial measures, including net sales adjusted for the impact of Foreign Exchange,
Acquisitions and Divestitures and certain other items, including SKU rationalization, as applicable in each case, adjusted operating income, adjusted
gross margin, adjusted net income, adjusted earnings per diluted share, EBITDA, Adjusted EBITDA and operating free cash flow. The reconciliations of
these non-GAAP financial measures to the comparable GAAP financial measures are presented in the tables “Reconciliation of GAAP Results to
Non-GAAP Measures” for the three and twelve months ended June 30, 2019 and 2018 and the three months ended March 31, 2019 and in the
paragraphs below. Management believes that the non-GAAP financial measures presented provide useful additional information to investors about
current trends in the Company’s operations and are useful for period-over-period comparisons of operations. These non-GAAP financial measures
should not be considered in isolation or as a substitute for the comparable GAAP measures. In addition, these non-GAAP measures may not be the same
as similar measures provided by other companies due to potential differences in methods of calculation and items being excluded. They should be read
only in connection with the Company’s Consolidated Statements of Operations presented in accordance with GAAP.

The Company defines Operating Free Cash Flow as cash provided by or used in operating activities from continuing operations (a GAAP measure) less
capital expenditures. The Company views Operating Free Cash Flow as an important measure because it is one factor in evaluating the amount of cash

available for discretionary investments.

For the three and twelve months ended June 30, 2019 and 2018, Operating Free Cash Flow from continuing operations was calculated as follows:

Three Months Ended June 30 Twelve Months Ended June 30,
2019 2018 2019 2018
(unaudited and dollars in thousands)
Cash flow provided by operating activities - continuing operations $ 37476 $ 53938 $ 49519 $ 121,308
Purchases of property, plant and equipment (21,236) (22,523) (77,128) (70,891)
Operating Free Cash Flow - continuing operations $ 16240 $§ 31415 $ (27,609) $ 50,417

The Company’s Operating Free Cash Flow from continuing operations was $16.2 million for the three months ended June 30, 2019, a decrease of
$15.2 million from the three months ended June 30, 2018. This decrease resulted primarily from a decrease in net (loss) income adjusted for non-cash
charges. The Company’s Operating Free Cash Flow from continuing operations was negative $27.6 million for the twelve months ended June 30, 2019,
a decrease of $78.0 million from the twelve months ended June 30, 2018. This decrease resulted primarily from a decrease in net income adjusted for
non-cash charges and increased capital expenditures in the current year, offset in part by cash provided by working capital accounts.

The Company believes presenting net sales at constant currency provides useful information to investors because it provides transparency to underlying
performance in the Company’s consolidated net sales by excluding the effect that foreign currency exchange rate fluctuations have on period-to-period
comparability given the volatility in foreign currency exchange markets. To present this information for historical periods, current period net sales for
entities reporting in currencies other than the U.S. dollar are translated into U.S. dollars at the average monthly exchange rates in effect during the
corresponding period of the prior fiscal year, rather than at the actual average monthly exchange rate in effect during the current period of the current
fiscal year. As a result, the foreign currency impact is equal to the current year results in local currencies multiplied by the change in average foreign
currency exchange rate between the current fiscal period and the corresponding period of the prior fiscal year.
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The Company provides net sales adjusted for constant currency, acquisitions and divestitures, and certain other items including SKU rationalization, as
applicable in each case, to understand the growth rate of net sales excluding the impact of such items. The Company’s management believes net sales
adjusted for such items is useful to investors because it enables them to better understand the growth of our business from period-to-period.

The Company defines EBITDA as net (loss) income from continuing operations (a GAAP measure) before income taxes, net interest expense,
depreciation and amortization, equity in net loss (income) of equity-method investees, stock-based compensation, net, stock-based compensation
expense in connection with the Succession Plan, long-lived asset and intangible impairments and unrealized currency gains and losses. The Company
defines segment EBITDA as operating income (a GAAP measure) before depreciation and amortization, stock-based compensation, net and long-lived
asset impairments. Adjusted EBITDA is defined as EBITDA before acquisition-related expenses, including integration and restructuring charges, and
other non-recurring items. The Company’s management believes that these presentations provide useful information to management, analysts and
investors regarding certain additional financial and business trends relating to its results of operations and financial condition. In addition, management
uses these measures for reviewing the financial results of the Company as well as a component of performance-based executive compensation.
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For the three and twelve months ended June 30, 2019 and 2018, EBITDA and Adjusted EBITDA from continuing operations was calculated as follows:

Three Months Ended June 30, Twelve Months Ended June 30,
2019 2018 2019 2018
(unaudited and dollars in thousands)

Net (loss) income $ (13,551) $ (69,941) $ (183,314) $ 9,694
Net loss from discontinued operations (5,897) (65,385) (133,369) (72,734)
Net (loss) income from continuing operations $ (7654) $ (4556) $ (49,945) $ 82,428
(Benefit) provision for income taxes (1,018) 10,629 (2,697) (887)
Interest expense, net 8,877 6,804 32,970 24,339
Depreciation and amortization 14,840 15,670 56,914 60,809
Equity in net loss (income) of equity-method investees 264 (235) 655 (339)
Stock-based compensation, net 4,001 3,122 9,503 13,380
Stock-based compensation expense in connection with Chief Executive

Officer Succession Agreement — (2,203) 429 (2,203)
Goodwill impairment — 7,700 — 7,700
Long-lived asset and intangibles impairment 10,010 5,743 33,719 14,033
Unrealized currency (gains)/losses (3,401) 3,143 (850) (2,027)
EBITDA $ 25919 $§ 45817 $ 80,698 $ 197,233
Project Terra costs and other 10,494 4,276 39,958 18,026
Chief Executive Officer Succession Plan expense, net — 2,723 29,727 2,723
Proceeds from insurance claims (4,460) — (4,460) —
Accounting review and remediation costs, net of insurance proceeds — 2,887 4,334 9,293
‘Warehouse/manufacturing facility start-up costs 8,107 3,024 17,636 4,179
SKU rationalization 10,346 — 12,381 4,913
Plant closure related costs 3,954 1,567 7,457 5,513
Realized currency loss on repayment of international loans 2,706 — 2,706 —
Litigation and related expenses 455 780 1,517 1,015
Gain on sale of business (534) — (534) —
Losses on terminated chilled desserts contract — — — 6,553
Co-packer disruption — — — 3,692
Regulated packaging change — — — 1,007
Toys “R” Us bad debt — — — 897
Recall and other related costs — 307 — 580
Machine break-down costs — — — 317
Adjusted EBITDA $ 56987 $§ 61,381 $ 191,420 § 255941
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THE HAIN CELESTIAL GROUP, INC.
Consolidated Balance Sheets
(unaudited and in thousands)

June 30, June 30,
2019 2018
ASSETS
Current assets:
Cash and cash equivalents $ 39,526 $ 106,557
Accounts receivable, net 236,945 252,708
Inventories 364,887 391,525
Prepaid expenses and other current assets 60,429 59,946
Current assets of discontinued operations — 240,851
Total current assets 701,787 1,051,587
Property, plant and equipment, net 328,362 310,172
Goodwill 1,008,979 1,024,136
Trademarks and other intangible assets, net 465,211 510,387
Investments and joint ventures 18,890 20,725
Other assets 59,391 29,667
Total assets $2,582,620 $2,946,674
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:
Accounts payable $ 238,298 $ 229,993
Accrued expenses and other current liabilities 118,940 116,001
Current portion of long-term debt 25,919 26,605
Current liabilities of discontinued operations — 49,846
Total current liabilities 383,157 422,445
Long-term debt, less current portion 613,537 687,501
Deferred income taxes 51,910 86,909
Other noncurrent liabilities 14,697 12,770
Total liabilities 1,063,301 1,209,625
Stockholders’ equity:
Common stock 1,088 1,084
Additional paid-in capital 1,158,257 1,148,196
Retained earnings 695,017 878,516
Accumulated other comprehensive loss (225,004) (184,240)
1,629,358 1,843,556
Treasury stock (110,039) (106,507)
Total stockholders’ equity 1,519,319 1,737,049
Total liabilities and stockholders’ equity $2,582,620  $2,946,674
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THE HAIN CELESTIAL GROUP, INC.
Consolidated Statements of Operations
(unaudited and in thousands, except per share amounts)

Three Months Ended June 30,

Twelve Months Ended June 30,

2019 2018
Net sales $ 557,682 $ 619,598 $2,302,468 $ 2,457,769
Cost of sales 451,605 494,501 1,857,255 1,942,321
Gross profit 106,077 125,097 445,213 515,448
Selling, general and administrative expenses 85,566 83,048 340,949 341,634
Amortization of acquired intangibles 3,727 4,343 15,294 18,202
Project Terra costs and other 10,494 4,276 40,107 18,026
Chief Executive Officer Succession Plan expense, net — 520 30,156 520
Proceeds from insurance claims (4,460) — (4,460) —
Accounting review and remediation costs, net of insurance proceeds — 2,887 4,334 9,293
Goodwill impairment — 7,700 — 7,700
Long-lived asset and intangibles impairment 10,010 5,743 33,719 14,033
Operating income (loss) 740 16,580 (14,886) 106,040
Interest and other financing expense, net 10,166 7,382 36,078 26,925
Other (income)/expense, net (1,018) 3,360 1,023 (2,087)
(Loss) income from continuing operations before income taxes and equity in net loss
(income) of equity-method investees (8,408) 5,838 (51,987) 81,202
(Benefit) provision for income taxes (1,018) 10,629 (2,697) (887)
Equity in net loss (income) of equity-method investees 264 (235) 655 (339)
Net (loss) income from continuing operations $ (7,654) $ (4,556) $ (49,945) 82,428
Net loss from discontinued operations, net of tax (5,897) (65,385) (133,369) (72,734)
Net (loss) income $ (13,551) $ (69,941) $ (183,314) 9,694
Net (loss) income per common share:
Basic net (loss) income per common share from continuing operations $ 0.07) $ (0.04) $ (0.48) 0.79
Basic net loss per common share from discontinued operations (0.06) (0.63) (1.28) (0.70)
Basic net (loss) income per common share $ (0.13) $ (0.67) $ (1.76) 0.09
Diluted net (loss) income per common share from continuing operations $ 0.07) $ (0.04) $ (0.48) 0.79
Diluted net loss per common share from discontinued operations (0.06) (0.63) (1.28) (0.70)
Diluted net (loss) income per common share $ (0.13) $ 0.67) $ (1.76) 0.09
Shares used in the calculation of net (loss) income per common share:
Basic 104,167 103,927 104,076 103,848
Diluted 104,167 103,927 104,076 104,477

The Hain Celestial Group, Inc. + 1111 Marcus Avenue * Lake Success, NY 11042
516-587-5000 *+ www.hain.com



THE HAIN CELESTIAL GROUP, INC.
Consolidated Statements of Cash Flows
(unaudited and dollars in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) income

Net loss from discontinued operations

Net (loss) income from continuing operations

Adjustments to reconcile net (loss) income from continuing operations to net cash provided

by operating activities from continuing operations:
Depreciation and amortization
Deferred income taxes
Equity in net loss (income) of equity-method investees
Stock-based compensation, net
Impairment charges
Other non-cash items, net

Increase (decrease) in cash attributable to changes in operating assets and liabilities:

Accounts receivable

Inventories

Other current assets

Other assets and liabilities

Accounts payable and accrued expenses

Net cash provided by operating activities - continuing operations

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment
Acquisitions of businesses, net of cash acquired
Proceeds from sale of assets and other
Net cash used in investing activities - continuing operations
CASH FLOWS FROM FINANCING ACTIVITIES
Borrowings under bank revolving credit facility
Repayments under bank revolving credit facility
Borrowings under term loan
Repayments under term loan
Proceeds from (funding of) discontinued operations entities
Borrowings (repayments) of other debt, net
Shares withheld for payment of employee payroll taxes
Net cash used in financing activities - continuing operations
Effect of exchange rate changes on cash
CASH FLOWS FROM DISCONTINUED OPERATIONS
Cash used in operating activities
Cash provided by (used in) investing activities
Cash (used in) provided by financing activities
Net cash flows used in discontinued operations
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period
Less: cash and cash equivalents of discontinued operations
Cash and cash equivalents of continuing operations at end of period

Three Months Ended June 30,

Twelve Months Ended June 30,

2019 2018

$ (13551) $ (69,941) $ (183,314) $ 9,694
(5,897) (65,385) _ (133,369) (72,734)
(7,654) (4,556) (49,945) 82,428
14,840 15,670 56,914 60,809
(1,137) 8,612 (25,790) (21,503)
264 (235) 655 (339)
4,001 919 9,932 11,177
10,010 13,443 33,719 21,733
(2,478) 1,284 1,225 (741)
30,018 (843) 21,194 (24,841)
27,824 (1,681) 20,648 (45,036)
(6,073) (1,116) (5,758) (9,269)
(1,551) (7,763) 3,697 (2,396)
(30,588) 30,204 (16,972) 49,286
37,476 53,938 49,519 121,308
(21,236) (22,523) (77,128) (70,891)
- 696 - (12,368)
3,282 614 7,145 738
(17,954) (21,213) (69,983) (82,521)
45,000 20,000 285,000 65,000
(82,000) (45,035)  (268,791)  (400,220)
= = = 299,245
(78,750) (3,750) (90,000) (3,750)
73,480 (4,401) 36,029 (21,568)
1,599 (4,107) (3,171) (996)
(461) (340) (3,532) (7,193)
(41,132) (37,633) (44,465) (69,482)
(878) (5,687) (2,102) 197
(911) (2,303) (8,250) (14,086)
70,683 (2,221) 37,941 (10,752)
(73,450) 4,350 (36,151) 21,361
(3,678) (174) (6,460) (3,477)
(26,166) (10,769) (73,491) (33,975)
65,692 123,786 113,017 146,992
39526 $ 113017 $ 39526 $ 113,017
— (6,460) — (6,460)
39526 $ 106557 $ 39,526 $ 106,557
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THE HAIN CELESTIAL GROUP, INC.
Reconciliation of GAAP Results to Non-GAAP Measures
(unaudited and in thousands, except per share amounts)

Three Months Ended June 30,

2019 GAAP Adjustments

Net sales $ 557,682 —
Cost of sales 451,605 (22,314)
Gross profit 106,077 22,314
Operating expenses (a) 99,303 (11,459)
Project Terra costs and other 10,494 (10,494)
Chief Executive Officer Succession Plan expense, net — —
Proceeds from insurance claims (4,460) 4,460
Accounting review and remediation costs, net of insurance
proceeds — —
Goodwill impairment — —
Operating income 740 39,807
Interest and other expense (income), net (b) 9,147 882
(Benefit) provision for income taxes (1,018) 8,912
Net (loss) income from continuing operations (7,654) 30,013
Net (loss) income from discontinued operations, net of
tax (5,897) 5,897
Net (loss) income (13,551) 35,910
Diluted net (loss) income per common share from continuing
operations (0.07) 0.29
Diluted net (loss) income per common share from
discontinued operations (0.06) 0.06
Diluted net (loss) income per common share (0.13) 0.34

Detail of Adjustments:

‘Warehouse/manufacturing facility start-up costs
Plant closure related costs
SKU rationalization
Recall and other related costs
Cost of sales
Gross profit
Stock-based compensation acceleration
Intangibles impairment
Long-lived asset impairment charge associated with plant closure
Litigation and related expenses
Plant closure related costs
Accelerated Depreciation on software disposal
‘Warehouse/manufacturing facility start-up costs
Operating expenses (a)
Project Terra costs and other
Project Terra costs and other
Chief Executive Officer Succession Plan expense, net
Chief Executive Officer Succession Plan expense, net
Proceeds from insurance claims
Proceeds from insurance claims
Accounting review and remediation costs, net of insurance proceeds
Accounting review and remediation costs, net of insurance proceeds
Goodwill impairment
Goodwill impairment
Operating income
Unrealized currency gains
Realized currency loss on repayment of international loans
Gain on sale of business
Deferred financing cost write-off
Interest and other expense (income), net (b)
Income tax related adjustments
(Benefit) provision for income taxes
Net (loss) income from continuing operations

2019 Adjusted

$ 557,682
429,291
128,391

87,844

40,547
10,029

7,894
22,359

22,359

0.21

0.21

2018 GAAP
$ 619,598
494,501
125,097
93,134
4,276

520

2,887
7,700
16,580
10,742
10,629
(4,556)

(65,385)
(69,941)

(0.04)

(0.63)
(0.67)

Three Months Ended
June 30, 2019

$

8,107
3,861
10,346

22,314
22,314
875

10,010
455
119

11,459
10,494
10,494

(4,460)
(4,460)

39,807
(3,401)
2,706

(534)
347
(882)
(8,912)
(8,912)
30,013

Adjustments 2018 Adjusted
— $ 619,598
(5,346) 489,155
5,346 130,443
(7,172) 85,962
(4,276) =
(520)
(2,887)
(7,700)
27,901 44,481
(3,143) 7,599
(1,255) 9,374
32,299 27,743
65,385
97,684 27,743
0.31 0.27
0.63 —
0.94 0.27
Three Months Ended
June 30, 2018
$ 3,024
2,015
307
5,346
5,346
5,632
111
780
461
188
7,172
4,276
4,276
520
520
2,887
2,887
7,700
7,700
27,901
3,143
3,143
1,255
1,255
$ 32,299

(@  Operating expenses include amortization of acquired intangibles, selling, general, and administrative expenses and long-lived asset and intangibles

impairment.

() Interest and other expense (income), net includes interest and other financing expenses, net and other expense (income), net.
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THE HAIN CELESTIAL GROUP, INC.
Reconciliation of GAAP Results to Non-GAAP Measures
(unaudited and in thousands, except per share amounts)

Twelve Months Ended June 30,
2019 GAAP Adjustments 2019 Adjusted 2018 GAAP Adjustments 2018 Adjusted

Net sales $2,302,468 — $ 2,302,468  $2,457,769 — $ 2,457,769
Cost of sales 1,857,255 (37,623) 1,819,632 1,942,321 (27,200) 1,915,121
Gross profit 445,213 37,623 482,836 515,448 27,200 542,648
Operating expenses (a) 389,962 (37,316) 352,646 373,869 (17,294) 356,575
Project Terra costs and other 40,107 (40,107) — 18,026 (18,026) —
Chief Executive Officer Succession Plan expense, net 30,156 (30,156) — 520 (520) —
Proceeds from insurance claims (4,460) 4,460 — — — —
Accounting review and remediation costs, net of insurance
proceeds 4,334 (4,334) — 9,293 (9,293) —
Goodwill impairment — — — 7,700 (7,700) —
Operating (loss) income (14,886) 145,076 130,190 106,040 80,033 186,073
Interest and other expense (income), net (b) 37,100 (1,669) 35,431 24,838 2,027 26,865
(Benefit) provision for income taxes (2,697) 28,116 25,419 (887) 39,133 38,246
Net (loss) income from continuing operations (49,945) 118,628 68,683 82,428 38,873 121,301
Net (loss) income from discontinued operations, net of
tax (133,369) 133,369 — (72,734) 72,734 —
Net (loss) income (183,314) 251,997 68,683 9,694 111,607 121,301
Diluted net (loss) income per common share from
continuing operations (0.48) 1.14 0.66 0.79 0.37 1.16
Diluted net (loss) income per common share from
discontinued operations (1.28) 1.28 — (0.70) 0.70 —
Diluted net (loss) income per common share (1.76) 242 0.66 0.09 1.07 1.16

Detail of Adjustments:

Twelve Months Ended Twelve Months Ended
June 30, 2019 June 30, 2018
‘Warehouse/manufacturing facility start-up costs $ 17,636 $ 4,179
Plant closure related costs 7,606 5,958
SKU rationalization 12,381 4913
Recall and other related costs — 580
Machine break-down costs — 317
Losses on terminated chilled desserts contract — 6,553
Co-packer disruption — 3,692
Regulated packaging change — 1,007
Cost of sales 37,623 27,200
Gross profit 37,623 27,200
Intangibles impairment 17,900 5,632
Long-lived asset impairment charge associated with plant closure 15,819 8,401
Litigation and related expenses 1,517 1,015
Stock-based compensation acceleration 1,458 700
Plant closure related costs 622 —
Toys “R” Us bad debt — 897
Accelerated Depreciation on software disposal — 461
‘Warehouse/manufacturing facility start-up costs — 188
Operating expenses (a) 37,316 17,294
Project Terra costs and other 40,107 18,026
Project Terra costs and other 40,107 18,026
Chief Executive Officer Succession Plan expense, net 30,156 520
Chief Executive Officer Succession Plan expense, net 30,156 520
Proceeds from insurance claims (4,460) —
Proceeds from insurance claims (4,460) —
Accounting review and remediation costs, net of insurance proceeds 4,334 9,293
Accounting review and remediation costs, net of insurance proceeds 4,334 9,293
Goodwill impairment — 7,700
Goodwill impairment — 7,700
Operating (loss) income 145,076 80,033
Unrealized currency gains (850) (2,027)
Realized currency loss on repayment of international loans 2,706 —
Gain on sale of business (534) —
Deferred financing cost write-off 347 —
Interest and other expense (income), net (b) 1,669 (2,027)
Income tax related adjustments (28,116) (39,133)
(Benefit) provision for income taxes (28,116) (39,133)
Net (loss) income from continuing operations $ 118,628 $ 38,873

(@)  Operating expenses include amortization of acquired intangibles, selling, general, and administrative expenses and long-lived asset and intangibles
impairment.
() Interest and other expense (income), net includes interest and other financing expenses, net and other expense (income), net.

The Hain Celestial Group, Inc. + 1111 Marcus Avenue ¢ Lake Success, NY 11042
516-587-5000 * www.hain.com



THE HAIN CELESTIAL GROUP, INC.
Net Sales Growth at Constant Currency
(unaudited and dollars in thousands)

Hain United Rest of
Consolidated Kingdom World
Net sales - Three months ended 6/30/19 $ 557,682 $214,367 $103,494
Impact of foreign currency exchange 17,036 12,225 4,811
Net sales on a constant currency basis - Three months ended 6/30/19 $ 574,718 $226,592 $108,305
Net sales - Three months ended 6/30/18 $ 619,598 $239,061 $110,680
Net sales growth on a constant currency basis (7.2)% (5.2)% (2.1)%
Hain United Rest of
Consolidated Kingdom World
Net sales - Twelve months ended 6/30/19 $2,302,468 $885,488 $407,574
Impact of foreign currency exchange 52,622 36,122 16,500
Net sales on a constant currency basis - Twelve months ended 6/30/19 $2,355,090 $921,610 $424,074
Net sales - Twelve months ended 6/30/18 $2,457,769 $938,029 $434,869
Net sales growth on a constant currency basis 4.2)% (1.8)% (2.5)%
Net Sales Growth at Constant Currency and Adjusted for Acquisitions, Divestitures and Other
Hain United Rest of
Consolidated United States Kingdom World
Net sales on a constant currency basis - Three months ended 6/30/19 $ 574,718 $ 239,821 $226,592 $108,305
Net sales - Three months ended 6/30/18 $ 619,598 $ 269,857 $239,061 $110,680
Project Terra SKU rationalization (10,445) (9,335) — (1,110)
Net sales on a constant currency basis adjusted for acquisitions, divestitures and
other - Three months ended 6/30/18 $ 609,153 $ 260,522 $239,061 $109,570
Net sales growth on a constant currency basis adjusted for acquisitions,
divestitures and other (5.7)% (7.9)% (5.2)% (1.2)%
Hain Celestial Hain Celestial Hain
Tilda Hain Daniels Ella’s Kitchen Europe Canada Ventures
Net sales growth - Three months ended 6/30/19 2.6% (14.3)% (7.3)% 0.6% (7.8)% (29.2)%
Impact of foreign currency exchange 5.3% 5.0% 5.4% 6.3% 3.4% — %
Impact of Project Terra SKU rationalization —% — % — % — % 2.3% 0.5%
Net sales growth on a constant currency basis
adjusted for acquisitions, divestitures and other -
Three months ended 6/30/19 7.9% (9.3)% (1.9)% 6.9% (2.1)% (28.7)%
Hain United Rest of
Consolidated United States Kingdom World
Net sales on a constant currency basis - Twelve months ended 6/30/19 $2,355,090 $1,009,406 $921,610 $424,074
Net sales - Twelve months ended 6/30/18 $2,457,769 $1,084,871 $938,029 $434,869
Acquisitions 4,335 — 4,335 —
Castle contract termination (12,359) — (12,359) —
Project Terra SKU rationalization (43,310) (38,226) — (5,084)
Net sales on a constant currency basis adjusted for acquisitions, divestitures and
other - Twelve months ended 6/30/18 $2,406,435 $1,046,645 $930,005 $429,785
Net sales growth on a constant currency basis adjusted for acquisitions,
divestitures and other 2.1)% (3.6)% (0.9)% (1.3)%
Hain Celestial Hain Celestial Hain
Tilda Hain Daniels Ella’s Kitchen Europe Canada Ventures
Net sales growth - Twelve months ended
6/30/19 3.2% (8.8)% 0.5% (1.1)% (7.9)% (19.6)%
Impact of foreign currency exchange 4.3% 3.7% 4.1% 4.8% 3.9% — %
Impact of acquisitions — % (0.6)% — % — % — % — %
Impact of castle contract termination — % 1.8% — % — % — % — %
Impact of Project Terra SKU
rationalization — % — % — % — % 2.1% 2.0%
Net sales growth on a constant currency basis
adjusted for acquisitions, divestitures and
other - Twelve months ended 6/30/19 7.5% (3.9)% 4.6% 3.7% (1.9)% (17.6)%
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THE HAIN CELESTIAL GROUP, INC.
Segment EBITDA and Adjusted EBITDA
Three Months Ended
(unaudited and dollars in thousands)

United States

June 30, 2019 March 31, 2019 June 30, 2018
Operating (Loss) Income $  (2,585) $ 17,099 $ 18,623
Depreciation and amortization 3,235 3,274 3,670
Long-lived asset impairment 5,179 — (286)
Other 172 499 71
EBITDA $ 6,001 $ 20,872 $ 22,078
Project Terra costs and other 3,085 1,246 894
‘Warehouse/manufacturing facility start-up costs 7,974 3,101 2,943
Plant closure related costs 31 26 711
SKU rationalization 6,665 303 —
Realized currency loss on repayment of international loans 465 — —
Recall and other related costs — — 307
Adjusted EBITDA $ 24221 $ 25,548 $ 26,933

United Kingdom

June 30, 2019 March 31, 2019 June 30, 2018
Operating Income $ 15,591 $ 18,147 $ 18,984
Depreciation and amortization 7,523 7,258 8,057
Long-lived asset impairment 4,393 — —
Other (445) 371 (190)
EBITDA $ 27,062 $ 25,776 $ 26,851
Project Terra costs and other (1,453) 896 272
Plant closure related costs 3,781 77 352
Adjusted EBITDA $ 29,390 $ 26,749 $ 27475

Rest of World

June 30, 2019 March 31, 2019 June 30, 2018
Operating Income $ 5,742 $ 10,868 $ 8,069
Depreciation and amortization 3,115 2,953 3,437
Long-lived asset impairment 438 — 397
Other (1,344) 166 4
EBITDA $ 7,951 $ 13,987 $ 11,899
Project Terra costs and other 1,074 17 419
Warehouse/manufacturing facility start-up costs 133 121 81
Plant closure related costs 84 93 504
SKU rationalization 3,681 202 —
Realized currency loss on repayment of international loans 2,241 — —
Gain on sale of business (534) — —
Adjusted EBITDA $ 14,630 $ 14,420 $ 12,903

The Hain Celestial Group, Inc. + 1111 Marcus Avenue * Lake Success, NY 11042
516-587-5000 * www.hain.com



THE HAIN CELESTIAL GROUP, INC.
Segment EBITDA and Adjusted EBITDA
Twelve Months Ended
(unaudited and dollars in thousands)

United States

June 30, 2019

Operating Income $ 23,864
Depreciation and amortization 13,103
Long-lived asset impairment 6,510
Other 1,083
EBITDA $ 44,561
Project Terra costs and other 7,288
‘Warehouse/manufacturing facility start-up costs 16,843
Plant closure related costs 410
SKU rationalization 8,296
Realized currency loss on repayment of international loans 465
Co-packer disruption —

Regulated packaging change —

Toys “R” Us bad debt —

Recall and other related costs —

Adjusted EBITDA $ 77,863

United Kingdom

June 30, 2019
Operating Income $ 52,413
Depreciation and amortization 29,711
Long-lived asset impairment 8,699
Other 78
EBITDA $ 90,901
Project Terra costs and other 2,431
‘Warehouse/manufacturing facility start-up costs —
Plant closure related costs 6,187
Litigation and related expenses 29
Losses on terminated chilled desserts contract —
Co-packer disruption —
Machine break-down costs —
Recall and other related costs —
Adjusted EBITDA $ 99,548

Rest of World
June 30, 2019

Operating Income $ 32819
Depreciation and amortization 11,803
Long-lived asset impairment 610
Other (1,202)
EBITDA $ 44,031
Project Terra costs and other 1,868
‘Warehouse/manufacturing facility start-up costs 793
Plant closure related costs 784
SKU rationalization 4,085
Realized currency loss on repayment of international loans 2,241
Gain on sale of business (534)
Co-packer disruption —
Adjusted EBITDA $ 53,268

The Hain Celestial Group, Inc. + 1111 Marcus Avenue * Lake Success, NY 11042

516-587-5000 *+ www.hain.com

June 30, 2018
$ 86,319
15,843
5,446

375

$ 107,983
5,810
2,943
3,349
3712
3,372

1,007

897

307

$ 129,380

June 30, 2018
$ 56,046
31,095
2,560
(437)

$ 89,264
1,090
1,155
1,514
6,553

126

317

273

$ 100,292

June 30, 2018
$ 38,660
11,643
397
(332)
550368
1,002
81

194
55349



THE HAIN CELESTIAL GROUP, INC.
Segment Information
(unaudited and dollars in thousands)

United United Rest of Corporate/

States Kingdom World Other Total
Net Sales
Net sales - Three months ended 3/31/19 $266,445 $227,206 $106,146  $ —  $599,797
Operating income (loss)
Three months ended 3/31/19
Operating income (loss) $ 17,099 $ 18,147 $ 10,868  $(22,249) $ 23,865
Non-GAAP adjustments (1) 4,676 976 432 8,955 15,039
Adjusted operating income (loss) $ 21,775 $ 19,123 $ 11,300 $(13,294) $ 38,904
Operating income margin 6.4% 8.0% 10.2% 4.0%
Adjusted operating income margin 8.2% 8.4% 10.6% 6.5%

(1)  See accompanying table of “Reconciliation of GAAP Results to Non-GAAP Measures”

Consolidated EBITDA and Adjusted EBITDA
Three Months Ended March 31, 2019
(unaudited and dollars in thousands)

Net loss $(65,837)
Net loss from discontinued operations (75,925)
Net income from continuing operations $ 10,088
Provision for income taxes 3,114
Interest expense, net 8,677
Depreciation and amortization 13,968
Equity in net loss of equity-method investees 205
Stock-based compensation, net 3,937
Unrealized currency losses 1,522
EBITDA $ 41,511
Project Terra costs and other 9,259
Chief Executive Officer Succession Plan expense, net 455
‘Warehouse/manufacturing facility start-up costs 3,222
Plant closure related costs 184
SKU rationalization 505
Litigation and related expenses 371
Adjusted EBITDA $ 55,507

The Hain Celestial Group, Inc. + 1111 Marcus Avenue * Lake Success, NY 11042
516-587-5000 *+ www.hain.com



THE HAIN CELESTIAL GROUP, INC.
Reconciliation of GAAP Results to Non-GAAP Measures
(unaudited and in thousands, except per share amounts)

Three Months Ended March 31,

2019 GAAP
Net sales $ 599,797
Cost of sales 474,528
Gross profit 125,269
Operating expenses (a) 91,541
Project Terra costs and other 9,408
Chief Executive Officer Succession Plan expense, net 455
Operating income 23,865
Interest and other expense (income), net (b) 10,458
Provision for income taxes 3,114
Net income from continuing operations 10,088
Net (loss) income from discontinued operations, net of tax (75,925)
Net (loss) income (65,837)
Diluted net income per common share from continuing operations 0.10
Diluted net (loss) income per common share from discontinued operations (0.73)
Diluted net (loss) income per common share (0.63)

Detail of Adjustments:

‘Warehouse/manufacturing facility start-up costs

Plant closure related costs
SKU rationalization

Stock-based compensation acceleration
Litigation and related expenses

Plant closure related costs

Project Terra costs and other

Cost of sales
Gross profit

Operating expenses (a)

Project Terra costs and other

Chief Executive Officer Succession Plan expense, net

Unrealized currency losses

Income tax related adjustments

Chief Executive Officer Succession Plan expense, net
Operating income

Interest and other expense (income), net (b)

Provision for income taxes
Net income from continuing operations

Adjustments 2019 Adjusted
— $ 599,797
(4,153) 470,375
4,153 129,422
(1,023) 90,518
(9,408) =
(455) —
15,039 38,904
(1,522) 8,936
4,963 8,077
11,598 21,686
75,925 =
87,523 21,686
0.11 0.21
0.73 —
0.84 0.21
Three Months Ended
March 31, 2019

$ 3,222

426

505

4,153

4,153

583

371

69

1,023

9,408

9,408

455

455

15,039

1,522

1,522
(4,963)
(4,963)

$ 11,598

(@  Operating expenses include amortization of acquired intangibles, selling, general, and administrative expenses and long-lived asset and intangibles

impairment.

() Interest and other expenses, net includes interest and other financing expenses, net and other expense (income), net.

The Hain Celestial Group, Inc. + 1111 Marcus Avenue * Lake Success, NY 11042

516-587-5000 *+ www.hain.com
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Safe Harbor Statement

Safe Harbor Statement \

Certain statements in this presentation constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, relating to our business and finan
which are based on our current beliefs, assumptions, expectations, estimates, forecasts and projections about future events only as of the date of this presentation, and are not statements of hi
We make such forward-looking statements pursuant to the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. You can identify forward-looking statements by termi
as the use of “may,” “will,” “should,” “expects,” “plans,” “anticipates,” “believes,” “estimates,” “projects,” “intends,” “predicts,” “potential,” or “continue” and similar expressions, or the negal
expressions. In particular, statements reflecting our guidance for fiscal year 2020 are forward-looking statements. These forward-looking statements are not guarantees of our future perfo
involve risks, uncertainties, estimates and assumptions that are difficult to predict. Therefore, our actual outcomes and results may differ materially from those expressed in these forw
statements. You should not place undue reliance on any of these forward-looking statements, We undertake no obligation to further update any forward-looking statement to reflect new infor
oceurrence of future events or circumstances or otherwise.

These forward-looking statements involve risks and uncertainties including, among others, the impact of competitive products and changes to the competitive environment, changes t
preferences, political uncertainty in the United Kingdom and the negotiation of its exit from the European Union, consolidation of customers or the loss of a significant customer, reliance on i
distributors, general economic and financial market conditions, risks associated with our international sales and operations, our ability to manage our supply chain effectively, volatility ir
commodities, ingredients, freight and fuel, our ability to execute and realize cost savings initiatives, including SKU rationalization plans, the impact of our debt and our credit agreements on ¢
condition and our business, our ability to manage our financial reporting and internal control system processes, potential liabilities due to legal claims, government investigations and othe
enforcement actions, costs incurred due to pending and future litigation, potential liability, including in connection with indemnification obligations to our current and former officers and mer
Board of Directors that may not be covered by insurance, potential liability if our products cause illness or physical harm, impairments in the carrying value of goodwill or other intangible asset:
to consummate divestitures, our ability to integrate past acquisitions, the availability of organic ingredients, disruption of operations at our manufacturing facilities, loss of one or more inde
packers, disruption of our transportation systems, risks relating to the protection of intellectual property, the risk of liabilities and claims with respect to environmental matters, the reput
brands, our reliance on independent certification for a number of our produets, and other risks detailed from time-to-time in our reports filed with the United States Securities and Exchange C
including our most recent Annual Report on Form 10-K and our subsequent reports on Forms 10-Q and 8-K.

Non-GAAP Financial Measures

This presentation and the accompanying appendix include non-GAAP financial measures, including adjusted operating income, adjusted gross margin, adjusted net income, adjusted earnings
share, EBITDA, and Adjusted EBITDA. The reconciliations of these non-GAAP financial measures to the comparable GAAP financial measures are included in the appendix to this p
Management believes that the non-GAAP financial measures presented provide useful additional information to investors about current trends in the Company’s operations and are useful for |
period comparisons of operations. These non-GAAP financial measures should not be considered in isolation or as a substitute for the comparable GAAP measures. In addition, these non-GA#
may not be the same as similar measures provided by other companies due to potential differences in methods of calculation and items being excluded. They should be read only in connecti
financial results that are presented in accordance with GAAP.



Fiscal 2020: Guidance vs. 2019 Performance

FY19 Reported FY20 Guidance
Including Excluding Actual Consl
Tilda Tilda Currency Curre
Adjusted EBITDA $191.4 MM $165.1 MM $168 - $192 MM $173 - $1

Adjusted EPS $0.66 $0.60 $0.59 - $0.72 $0.62 -



Fiscal 2020: Adjusted EBITDA Guidance Details

Adjusted EBITDA ($MM)
191 3-27 168 — 192
26
FY 2019 Reported FY 2019 FY 2019 Ex. Tilda FY 2020 FY 2020 Guidanc
Tilda Uplift (Actual FX)



Fiscal 2020: Adjusted EBITDA Guidance,
With Bonus Headwind

Adjusted EBITDA ($MM)
3-27 168 — 192 12 - 36
Y
9
FY 2019 Ex. Tilda FY 2020 FY 2020 Guidance FY 2020 Bonus FY 2020 Post-

Uplift (Actual FX) Headwind Headwinds Uplif



Fiscal 2020: Adjusted EBITDA Guidance,
Constant Currency

Adjusted EBITDA ($MM)
168 — 192
(e 7
FY 2019 Ex. Tilda FY 2020 FX FY 2020 FY 2020 Bonus FY 2020
Guidance Currency Guidance Headwind Constant

(Actual FX) Impact (Constant FX) FX Uplift



Fiscal 2020: Adjusted EPS Guidance Details

Adjusted EPS
-0.01 - 0.12 0.59 - 0.72
0.66 ,r“5‘9‘““z"
I g:60 I i
0.06
FY 2019 Reported FY 2019 FY 2019 Ex. Tilda FY 2020 FY 2020 Guida
Tilda Uplift (Actual FX



Fiscal 2020: Adjusted EPS Guidance,
With Bonus and LTIP Headwind

Adjusted EPS

-0.01 - 0.12 0.59 - 0.72

w B [
s

-0.05

FY 2019 Ex. Tilda FY 2020 FY 2020 Guidance FY 2020 Bonus  FY 2020 LTIP FY 2020
Uplift (Actual FX) Headwind Headwind Headwind



Fiscal 2020: Adjusted EPS Guidance,
Constant Currency

Adjusted EPS

im

CELES
|

N

0.59 - 0.7 pE—
[
-0.05
FY 2019 FY 2020 FY 2020 Bonus FY 2020 LTIP FY 20
Ex. Tilda Guidance Currency Guidance Headwind Headwind Constan

(Actual FX)

(Constant FX)

Upli:



APPENDIX



(i

Basis of Presentation C‘ELES'

.

This appendix includes unaudited financial information that (1) recasts historical results for fiscal years 2019 and 2018 to ret
reporting segments that will be in effect beginning with fiscal year 2020 — North America and International, and (2) excludes the h
results of the Tilda business and assumes that cash proceeds received from the sale would have been used to pay down debt. The ur
financial information is based on our historical consolidated financial statements and information derived from our accounting
regarding Tilda for the periods presented. The unaudited financial information reflects adjustments that are based upon :
information and certain assumptions that we believe are reasonable. The unaudited financial information is presented for ilh
purposes only and does not purport to represent the results of operations or financial position that would have been achieved had t
disposition and related debt payment been completed as of the dates indicated, and is not necessarily indicative of the results that
obtained in the future.

Basis of Presentation



Net Sales by Segment
Four Quarters and Twelve Months Ending June 30, 2019

(unaudited and in thousands)

Three months ended 9/30/18
As Reported
Less: Tilda

As Revised

North America

International
$ 265,762
(38,475)

Total
560,833
(42,355)

Three months ended 12/31/18
As Reported
Less: Tilda

As Revised

International
$ 274,609
(46,617)

Total
584,156
(50,590)
533,566

Three months ended 3/31/19
As Reported
Less: Tilda
As Revised

$ 205,071
(3,880)

291,191

North America
$ 309,547
(3,973)

305,574

North America
$ 319,706
(5,385)

International
$ 280,091
(47,155)
232,936

T otal
599,797
(52,540)

Three months ended 6/30/19
As Reported
Less: Tilda
As Revised

North America

International
$ 267,380
(46,968)

Total
557,682
(52,377)
505,305

Twelve months ended 6/30/19
As Reported
Less: Tilda
As Revised

$ 290,302
(5,409)

284,893

North America
$ 1,214,626
(18,648)

International
$ 1,087,842
(179,215)

Total
2,302,468
(197,863)

1,195,978

% 908,627

2,104,605



Net Sales by Segment
Four Quarters and Twelve Months Ending June 30, 2018

(unaudited and in thousands)

Three months ended 9/30/17
As Reported
Less: Tilda
As Revised

North America
$ 319,571
(5,334)

International
$ 269,648
(36,791)

232,857

Total
589,219
(42,125)

Three months ended 12/31/17
As Reported
Less: Tilda
As Revised

314,237

North America
$ 328,569
(3,357)
325,212

International
$ 287,663
(45,101)

547,094

Total
616,232
(48,458)

Three months ended 3/31/18
As Reported
Less: Tilda
As Revised

North America

$ 339,235
(5,508)

International
& 293,485

(44,644)
248,841

Total
632,720
(50,152)
582,568

Three months ended 6/30/18
As Reported
Less: Tilda
As Revised

North America

$ 327,839
(5,602)

International
$ 291,759
(45,7 45)

Total
619,598

(51,347)
568,251

Twelve months ended 6/30/18
As Reported
Less: Tilda
As Revised

North America
$ 1,315,214
(19,801)

International
$ 1,142,555
(172,282)
$ 970,273

Total
2,457,769
(192,083)
2,265,686

1,295,413



Operating Income by Segment

Four Quarters and Twelve Months Ending June 30, 2019

(unaudited and in thousands)

Three months ended 9/30/18 North America International  Corporate/Other Total
As Reported $ 4.637 $ 9.380 § (38,130)| 8 (24,104)
Non-GAAP adjustments (1) 6,826 6,646 31,495 44,967
Non-GAAP operating income % 11,463 § 16,035 & (6,635)| & 20,863
Less: Tilda (131) (3,730) - (3,861)
Adjusted operating income 11,332 (6,635) 17,002
Three months ended 12/31/18 North America International  Corporate/Other Total
As Reported $ 9,519 § 20,690 § (45,596)| & (15,387)
Non-GAAP adjustments (1) 6,996 3,643 34,624 45,263
Non-GAAP operating income $ 16,515 3 24,333 $ (10,972)| 8 29,876
Less: Tilda - 493)

Adjusted operating income

43 (5,536)
16,558 ¢

(10,972)

Three months ended 3/31/19 North America International Corporate/Other Total
As Reported 3 21,581 $ 24,533 $ (22,249)| & 23,865
Non-GAAP adjustments (1) 5,109 975 8,955 15,039
Non-GAAP operating income 3 26,000 $ 25,508 § (13,294)| $ 38,904
Less: Tilda 4,650 - :

Adjusted operating income 26,467 20,858 (13,294)
Three months ended 6/30/19 North America International Corporate/Other Total
As Reported $ (2,442) % 21,190 § (18,008)| & 740
Non-GAAP adjustments (1) 27,500 7,600 4,707 39,807
Non-GAAP operating income $ 25,058 § 28,790 § (13,302)| & 40,547

Less: Tilda

(303) (5.802)

Adjusted operating income 22,088 (13,302)
Twelve months ended 6/30/19 North America International Corporate/Other Total
As Reported 8 33,295 $ 75,802 § (123,983)| & (14,886)
Non-GAAP adjustments (1) 46,431 18,864 79,781 145,076
Non-GAAP operating income VG 79,726 ' & 94,666 ' § (44,202)| & 130,190
Less: Tilda (614) (19,717) - (20,331)

Adjusted operating income

(1) See panying table of "R

79,112 $ 74,949

(44,202)

109,859

iliation of GAAP Results to Non-GAAP Measures"



Operating Income by Segment

Four Quarters and Twelve Months Ending June 30, 2018

(unaudited and in thousands)

Three months ended 9/30 /17 North America International Corporate/Other Total
As Reported $ 25,151 14,308 % (10,218)| & 29,241
Non-GAAP adjustments (1) 2,284 3,334 1,256 6,874
Non-GAAP operating income £ 27,435 $ 17,642 § (8,962)| & 36,115
Less: Tilda (5,222) -

(173)

b2

Adjusted operating income

12,420

(8,962) %

Three months ended 12/31/17 North America International Corporate/Other T otal
As Reported 3 27,551 % 18,443 § (15,020)| & 30,965
Non-GAAP adjustments (1) 9,448 3,267 5,791 18,506
Non-GAAP operating income 5 36,000 5 21,710 § (9,238)] 8 49,471

Less: Tilda 102) ,507

Adjusted operating income 36,807 16,203 (9,238)
Three months ended 3,/31/18 North America International Corporate/Other T otal
As Reported 5 29,544 § 20,352 & (20,642)| 8 29,254
Non-GAAP adjustments (1) 12,081 6.951 7,723 26,755
Non-GAAP operating income 5 41,625 § 27,303 § (12,919)| 8 56,009
Less: Tilda 67 (4,813) - (4,746)

Adjusted operating income 41,692 (12,919)  $
Three months ended 6/30/18 North America International Corporate/Other Total
As Reported $ 22,337 $ 23,339 % (29,096)| $ 16,580
Non-GAAP adjustments (1) 5,940 1,750 20,211 27,901
Non-GAAP operating income 5 28,277 $ 25,089 % (8,885)] $ 44,481
Less: Tilda 3 86 -

Adjusted operating income 20,503

(8,885) 8

Twelve months ended 6/30/18 North America International Corporate/Other Total
As Reported $ 104,583 § 76,442 § (74,985)| § 106,040
Non-GAAP adjustments (1) 29,751 15,302 34,980 80,033
Non-GAAP operating income $ 134,334 $ 91,744 § (40,005)| & 186,073
Less: Tilda (560) (20,127) - (20,688)

Adjusted operating income

(1) See panying table of "R

(40,005) %

165,385

iliation of GAAP Results to Non-GAAP Measures"



North America EBITDA and Adjusted EBITDA

(unaudited and in thousands)

Three Months Ended

9/30/2017 12/31/2017 3/31/2018 6/30/2018 9/30/2018 12/31/2018
Operating Income S8 25,151 o $ 22,337 3
Depreciation and amortization 5,124 5,012 4,734 4,069 4,292 4,284
Long-lived asset impairment - 3,449 2,282 111 7) 1,510
Other (90) 362 229 218 (46) 611
EBITDA [ 3 3 ] 8875 8 15,925
Project Terra costs and other 1,111 2,724 1,079 1,283 1,504 2,017
Warehouse/manufacturing facility start-up costs - - - 3,024 4,600 1,708
Plant closure related costs - 700 2,084 1,215 729 231
SKU rationalization = = 4,913 = = 1,530

Gain on sale of business - - - = = g
Realized currency loss on debt settlement - - = - - -

Co-packer disruption 1,173 1,567 826 - - -
Regulated packaging change - 1,007 - - - -
Toys "R"Us bad debt - - 897 - - -

Recall and other related costs
Adjusted EBITDA
Less: Tilda

Adjusted EBIT DA including Proforma § 2,27 § 46,64 32,79 15,561

3/31/2019



International EBITDA and Adjusted EBITDA

(unaudited and in thousands)

Three Months Ended

9/30/2017 12/31/2017 3/31/2018 6/30/2018 9/30/2018 12/31/2018 3/31/2019 {
Operating Income ] $ 20,35° 8 ] § 20,690 1
Depreciation and amortization 9,436 9,323 9,788 10,495 9,679 9,003 9,217
Long-lived asset impairment - - 2,560 - 4,243 62 -
Other (344) (87) (340) (341) (88) 63 270
EBITDA ] $
Project Terra costs and other 1,124 704 (425) 304 853 2,349 897
Warehouse/manufacturing facility start-up costs 737 418 - - - - -
Plant closure related costs - - 1,162 352 1,097 1,232 78
SKU rationalization - - - - - - -
Realized currency loss on repayment of international loans - - - - - - -
Litigation and related expenses - - - - 19 - -
Losses on terminated chilled desserts contract 1,472 2,144 2,038 - - - -
Co-packer disruption - - 126 - - - -
Machine break-down costs - - 317 - - - -

Recall and other related costs
Adjusted EBIT DA $

Adjusted EBITDA including Proforma $ 19,066 $ 23,876



Consolidated EBITDA and Adjusted EBITDA

(unaudited and in thousands)

Three Months Ended
9/30 /2017 12/30/2017 3/30/2018 6/30/2018 9/30/2018 12/30/2018

Net (loss) income 19,846 47,103 12,686 (69,941) (37.425) (66,501)
Net loss from discontinued operations 9 ) (14,324] )
Net (loss) income from continuing operations 23,101)

(Benefit) provision for income taxes {17,690) (9,483)

Interest expense, net 5,609 5,817 6,108 6,804 7,169 8,247
Depreciation and amortization 15,147 14,919 15,074 15,670 14,384 13,722
Equity in net loss (income) of equity-method investees (11) (194) 101 (235) 175 11
Stock-based compensation, net 3,164 4,158 2,936 3,122 (209) 1,774
Stock-based p ion expense in tion with

Chief Executive Officer Succession Agreement - - - (2,203) 312 117
Goodwill impairment - - - 7,700 - -
Long-lived asset and intangibles impairment - 4,839 5,743 4,236 19,473
Unrealized currency (gains)/losses (3,419) 3,143 439

Project Terra costs and other 4,850 4,276 9,872

Chief Executive Officer Succession Plan expense, net - - - 2,723 10,031
Proceeds from insurance claims - - - - - -
Accounting review and remediation costs, net of insurance proceeds (1,358) 4,451 3,313 2,887 3,414 920
Warehouse/manufacturing facility start-up costs 737 418 - 3,024 4,599 1,708
SKU rationalization - - 4,913 - 1,530
Plant closure related costs - 700 3,246 1,567 1,828 1,490
Realized currency loss on repayment of international loans - - - - - -
Litigation and related expenses - - 235 780 569 122
Gain on sale of business - - - -
Losses on terminated chilled desserts contract 1,472 2,143 2,039 - - -
Co-packer disruption 1,173 1,567 952 - - -
Regulated packaging chang - 007 - - -
Toys "R" Us bad debt - - 897 - - -
Recall and other related costs - - 273 307 - -
Machine break-down costs - - 317 - - -

Adjusted EBITDA $ 53,461

Less: Tilda (6,962) 1 3
Adjusted EBITDA including Proforma 5 46,499 8 60,478 £ 7 08 2 4 28,604

3/30/2019

(65,837)
.7 5,925)
10,088

8,677
13,968
205
3:937

6/30/
(1

=

I o



Reconciliation of GAAP Results to Non-GAAP Measures (Q1’19 and Q2’19)

(Unaudited and in thousands, except per share amounts)

Net sales

Cost of sales
Gross profit
Operating expenses (a)
Project Terra costs and other
Chief Executive Officer Succession Plan expense, net
Aceounting review and remediation costs, net of
insurance proceeds
Operating (loss) income
Interest and other expense (income), net (b)
(Benefit) provision for income taxes

Net (loss) income from continuing operations

Net (loss) income from discontinued operations, net of tax
Net (loss) income

Diluted net (loss) income per common share from continuing
operations

Diluted net (loss) income per common share from
discontinued operations

Diluted net (loss) income per common share

(a) Operating expenses include amortization of acquired intangibles, selling, general, and

7,

(b) Interest and other exp (i ), net i

im

CELES
Three Months Ended
September 30,2018 December 31,2018

GAAP  Adjustments Non-GAAP Less:Tilda Adjusted GAAP Adjustments Non-GAAP Less: Tilda
560,833 S 560,833 (42,355) 518,478 584,156 = 584,156 (50,590)
461,239 (6,862) 454,377 (31,669) 422,708 469,883 (4,294) 465,589 (37,667)
99,504 6,862 106,456 (10,686) 95,770 114,273 4,204 118,567 (12,923)
90,398 (4,805) 85,593 (6,825) 78,768 108,720 (20,029) 88,691 (7,430)

10,333 (10,333) = = = 9,872 (9,872) @ =

19,553 (19,553) = = - 10,148 (10,148) - -

3414 (3.414) - - - 920 (920) - -
(24,104) 44,967 20,863 (3,861) 17,002 (15,387) 45,263 29,876 (5,493)
8,305 (590) 7.715 (3,393) 4,322 9,190 (439) 8,751 (3,393)
(9,483) 12,779 3,296 205 3,501 4,690 1,462 6,152 (121)
(23,101) 32,778 9,677 (673) 9,004 (29,278) 44,240 14,962 (1,979)

(14,324) 14,324 = = - (37,223) 37,223 = =
(37.425) 47,102 9,677 (673) 9,004 (66,501) 81,463 14,962 (1,979)
(0.22) 0.32 0.09 (0.01) 0.09 (0.28) 0.43 0.14 (0.02)

(0.14) 0.14 - - - (0.36) 0.36 - -
(0.36) 0.45 0.09 (0.01) 0.09 (0.64) 0.78 0.14 (0.02)

istrative exp and long-lived asset and intangible impairment.

interest and other financing expenses, net and other (income)/expense, net.



Reconciliation of GAAP Results to Non-GAAP Measures (Q1’19 and Q2’19)

(Unaudited and in thousands)

Three Months Ended
December 31, 2018

$ 1,708
1,530

1,056

4,294

4,294

1,573

122

434

17,900
20,029

9,872
2»372

10,148
10,148

220
920
45,263

439
— 439

(1,462)
(1,462)

B3 44,240

Detail of Adjustments:
Three Months Ended
September 30,2018
‘Warehouse/manufacturing facility start-up costs $ 4,599
SKU rationalization -
Plant elosure related costs 2,263
Cost of sales 6,862
Gross profit 6,862
Long-lived asset impairment eharge associated with plant closure 4,236
Litigation and related expenses 569
Plant elosure related costs -
Intangibles impairment -
Operating ex penses (a) 4,805
Project Terra eosts and other 10,333
Project Terra costs and other 10,333
Chief Executive Officer Succession Plan ex pense, net 19,553
Chief Executive Officer Succession Plan expense, net 19,553
Accounting review and diation costs, net of i
proceeds 3.414
Accounting review and diation costs, net of i proceeds 3.414
Operating (loss) income 44,067
Unrealized currency gains 590
Interest and other expense (income), net (b) 590
Income tax related adjustments (12,779)
(Benefit) provision for income taxes (12,779)
Net (loss) income from continuing operations ;2.778
(a) Operating exy inelud, ization of acquired intangibles, selling, g

1, and

and long-lived asset and intangible impairment.

(b) Interest and other expenses (income), net include interest and other financing expenses, net and other (income)/expense, net.



Reconciliation of GAAP Results to Non-GAAP Measures (Q3’19 and Q4’19)

(Unaudited and in thousands, except per share amounts)

Net sales

Cost of sales
Gross profit
Operating expenses (a)
Project Terra costs and other
Chief Executive Officer Succession Plan expense, net
Proceeds from insurance claims
Accounting review and remediation costs, net of
insurance proceeds
Operating (loss) income
Interest and other expense (income), net (b)
(Benefit) provision for income taxes
Net (loss) income from continuing operations

Net (loss) income from discontinued operations, net of tax

Net (loss) income

Diluted net (loss) income per common share from continuing

operations

Diluted net (loss) income per common share from
discontinued operations

Diluted net (loss) income per common share

im

CELES
Three Months Ended
March 31,2019 June 30,2019

GAAP Adjustments Non-GAAP Less:Tilda Adjusted GAAP Adjustments Non-GAAP Less: Tilda
$ 599,797 $ - $ 599,797 $ (52,540) § 547,257 | | $ 557,682 § - $ 557,682 § (52,377)
474,528 (4,153) 470,375 (40,479) 420,896 451,605 (22,314) 429,291 (38,608)
125,260 4,153 129,422 (12,061) 117,361 106,077 22,314 128,301 (13,769)
91,541 (1,023) 90,518 (7,188) 83,330 99,303 (11,459) 87,844 (7,665)

9,408 (9,408) = ° < 10,494 (10,494) = @

455 (455) - - = = = = =

B s - - = (4,460) 4,460 . -
23,865 15,039 38,904 (4,873) 34,031 740 39,807 40,547 (6,104)
10,458 (1,522) 8,936 (3,393) 5,543 9,147 882 10,029 (3,410)
3,114 4,963 8,077 2 8,079 (1,018) 8,912 7,894 (239)
10,088 11,598 21,686 (1,483) 20,203 (7,654) 30,013 22,359 (2,455)

(75:925) 75,925 = > = (5,897) 5,897 = =
(65,837) 87,523 21,686 (1,483) 20,203 (13,551) 35,910 22,359 (2,455)
0.10 0.11 0.21 (0.01) 0.19 (0.07) 0.29 0.21 (0.02)

(0.73) 0.73 = - - (0.06) 0.06 - -
(0.63) 0.84 0.21 (0.01) 0.19 (0.13) 0.34 0.21 (0.02)

(a) Operating expenses include amortization of acquired intangibles, selling, general, and ad
(b) Interest and other expenses (income), net include interest and other financing expenses, net and other (income)/expense, net.

istrative exy

and long-lived asset and intangible impairment.



Reconciliation of GAAP Results to Non-GAAP Measures (Q3’19 and Q4’19)

(Unaudited and in thousands)

Detnil of Adjustments:

‘Warehouse fmanufacturing facility start-up costs
SKU rationalization
Plant closure related costs
Cost ofsales

Gross profit

Stock-based compensation acceleration

Long-lived asset impairment charge associated with plant
closure

Litigation and related expenses

Plant closure related costs

Operating expenses (a)
Project Terra costs and other
Project Terra costs and other
Chief ive Officer S ion Plan exp net

Chief Executive Officer Succession Plan expense, net

Proceeds from insurance claims
Proceeds from insurance claims

Operating (loss) income

Unrealized currency gains
Realized eurrency loss on repayment of international loans
Gain on sale of business
Deferred financing cost write-off
Interest and other expense (income), net (b)

Income tax related adjustments
(Benefit) provision for income taxes

Net (less) income frem continuing operations

(a) Operating expenses include amortization of acquired intangibles, selling, general, and

Three Months Ended
March 31, 2019

$ 3,222
505
426
— 4453
4.15.

583

371
1,023
9,408
9,408

455

15,039

1,522

1,522

(4,963)
(4,963)

3 11,598

Three Months Ended
June 30,2019

$ 8107
10,346

3,861

52:}1 15

23,314
875

10,010
455
19
11,459

10,494
10,404

(4,460)
460

39.807

(3,401)
2,706
(534)

§4'f
(882)

(8,912)
(8,912)

L] 0,01

rative exp

and long-lived asset and intangible impairment.

(b) Interest and other expenses (income), net include interest and other financing expenses. net and other (income)/expense, net.



Reconciliation of GAAP Results to Non-GAAP Measures (Q1’18 and Q2’18)

(Unaudited and in thousands, except per share amounts)

Net sales
Cost of sales

Gross profit

Operating expenses (a)

Project Terra costs and other

Accounting review and remediation costs, net of
insurance proceeds

Goodwill impairment

Operating income

Interest and other expense (income), net (b)

Provision (benefit) for income taxes
Net income (loss) from continuing operations

Net income (loss) from discontinued operations, net of tax

Net income (loss)

Diluted net income (loss) per commaon share from continuing

operations

Diluted net income (loss) per common share from
discontinued operations

Diluted net income (loss) per common share

(a) Operating expenses include amortization of acquired intangibles, selling, general, and

im

CELES
|

A

Three Months Ended
September 30, 2017 December 31, 2017
GAAP Adjustments Non-GAAP Less:Tilda Adjusted GAAP Adjustments Non-GAAP Less: Tilda

$ 589,219 = $ 589,219 $§ (42,125) $ 547,094 | | $ 616,232 $ = § 616,232 §  (48,458)
465,831 (3,382) 462,449 (30,412) 432,038 482,282 (5,835) 476,447 (35,743)
123,388 3,382 126,770 (11,714) 115,056 133,950 5,835 139,785 (12,715)
90,655 = 90,655 (6,319) 84,336 94,465 (4,151) 90,314 (7,106)

4,850 (4,850) = = = 4,069 (4,069) = =

(1,358) 1,358 = = = 4,451 (4,451) = =
20,241 6,874 36,115 (5,394) 30,720 30,965 18,506 49,471 (5,609)
3,155 3,419 6,574 (2,651) 3,923 5,719 286 6,005 (2,651)
7,484 691 8,175 (316) 7,859 (17,690) 27,751 10,061 (358)
18,613 2,764 21,377 (2,428) 18,949 43,130 (9,531) 33,599 (2,600)

1,233 (1,233) = z = 3,973 (3,973) - =
19,846 1,531 21,377 (2,428) 18,949 47,103 (13,504) 33,599 (2,600)
0.18 0.03 0.20 (0.02) 0.18 0.41 (0.09) 0.32 (0.02)

0.01 (0.01) - - - 0.04 (0.04) - -
0.19 0.01 0.20 (0.02) 0.18 0.45 (0.13) 0.32 (0.02)

7

rative exp

and long-lived asset and intangible impairment.
(b) Interest and other expenses (income), net include interest and other financing expenses, net and other (income)/expense, net.



Reconciliation of GAAP Results to Non-GAAP Measures (Q1’18 and Q2’18)

(Unaudited and in thousands)

Detail of Adjustments: b
Three Months Ended Three Months Ended
September 30, 2017 December 31, 2017
Warehouse/manufacturing facility start-up costs $ 737 $ 418
Plant closure related costs - 700
Losses on terminated chilled desserts contract 1,472 2,143
Co-packer disruption 1,173 1,567
Regulated packaging change - 1,007
Cost of sales 3,382 5.835
Gross profit 3.382 5.835
Long-lived asset impairment charge associated with plant
closure = 3.449
Stock-based compensation acceleration associated with Board
of Directors S 702
Operating expenses (a) - 4,151
Project Terra costs and other 4,850 4,069
Project Terra costs and other 4,850 4,069
Accounting review and remediation costs, net of insurance
proceeds (1,358) 4,451
Accounting review and remediation costs, net of insurance
proceeds (1,358) 4,451
Operating income 6,874 18,506
Unrealized currency (gains) losses (3,419) (286)
Interest and other expense (income), net (b) (3.419) (286)
Income tax related adjustments (691) (27.,751)
Provision (benefit) for income taxes (691) (27,751)
Net income (loss) from continuing operations $ 2,764 $ (9,531)
(a) Operating expenses include amortization of acquired intangibles, selling, general, and administrative ex and long-lived asset and intangible impairment.

(b) Interest and other expenses (income), net include interest and other financing expenses, net and other (income)/expense, net.



Reconciliation of GAAP Results to Non-GAAP Measures (Q3’18 and Q4’18)

(Unaudited and in thousands, except per share amounts)

Net sales
Cost of sales
Gross profit
Operating expenses (a)
Project Terra costs and other
Chief Executive Officer Succession Plan expense, net
Accounting review and remediation costs, net of
insurance proceeds
Goodwill impairment
Operating income
Interest and other expense (income), net (b)
Provision (benefit) for income taxes
Net income (loss) from continuing operations
Net income (loss) from discontinued operations, net of tax
Net income (loss)

Diluted net income (loss) per common share from continuing

operations

Diluted net income (loss) per common share from
discontinued operations

Diluted net income (loss) per common share

(a) Operating expenses include amortization of acquired intangibles, selling, general, and

im

CELES
|

N

Three Months Ended
March 31,2018 June 30,2018
GAAP Adjustments Non-GAAP Less:Tilda Adjusted GAAP Adjustments Non-GAAP Less: Tilda

$ 632,720 § - $§ 632,720 $ (50,152) $ 582,568 | [ § 619,508 $ - § 619,598 § (51,347)
499,707 (12,640) 487,067 (38,430) 448,637 494,501 (5.346) 489,155 (39,196)
133,013 12,640 145,653 (11,723) 133,930 125,097 5,346 130,443 (12,151)
95,615 (5,971) 809,644 (6,976) 82,668 93,134 (7.,172) 85,062 (7,213)

4,831 (4,831) = = = 4,276 (4,276) = =

= = = = = 520 (520) = =

3,313 (3,313) - = = 2,887 (2,887) = =

S < < < < 7,700 (7,700) 2 g
29,254 26,755 56,009 (4,746) 51,262 16,580 27,901 44,481 (4,938)
5,222 1,465 6,687 (2,651) 4,037 10,742 (3,143) 7,599 (2,651)
(1,310) 11,946 10,636 (186) 10,450 10,629 (1,255) 9,374 (224)
25,241 13,344 38,585 (1,910) 36,675 (4,556) 32,299 27,743 (2,064)

(12,555) 12,555 = = = (65,385) 65,385 = =
12,686 25,899 38,585 (1,910) 36,675 (69,941) 97,684 27,743 (2,064)
0.24 0.13 0.37 (0.02) 0.35 (0.04) 0.31 0.27 (0.02)

(0.12) 0.12 - - - (0.63) 0.63 - -
0.12 0.25 0.37 (0.02) 0.35 (0.67) 0.94 0.27 (0.02)

(b) Interest and other exp [ ), net i

rative exp

and long-lived asset and intangible impairment.

de interest and other financing expenses, net and other (income)/expense, net.



Reconciliation of GAAP Results to Non-GAAP Measures (Q3’18 and Q4’18)

(Unaudited and in thousands)

Detail of Adj o
Three Months Ended
March 31, 2018
Warehouse,/ manufacturing facility start-up costs § =
SKU rationalization 4,013
Plant closure related costs 3,246
Recall and other related costs 273
Machine break-down costs 37
Losses on terminated chilled desserts contract 2,930
Co-packer disruption 952
Cost of sales 12,640
Gross profit 12,640
Long-lived asset impairment charge associated with plant
t:loe:«n"e%,les 4,830
Intangibles impairment -
Jerated depreciation on software disposal -
‘Warehouse/manufacturing facility start-up costs -
Toys "R" Us bad debt Ba7
Operating expenses (a) 5971
Project Terra costs and other 4831
Project Terra costs and other 4,831
Chief Executive Officer Succession Plan expense, net -
Chief Executive Officer Succession Plan expense, net -
ing review and diation costs, net of i
P! SR 1L
Accounting review and remediation costs, net of insurance
d 3313
‘Goodwill impairment -
Goodwill i =
Operating income 26,755
Unrealized currency (gains) losses (1,465)
Interest and other expense (income), net (b) (1,465)
Income tax related adjustments {1%
Provision (benefit) for income taxes
Net income (loss) from continuing operations ] 13,344

(a) Operating exp include amortization of acq

Three Months Ended
201

5 3024

2,015
307

ired intangibles, selling, general, and

rative exp

(b) Interest and other expenses (income), net include interest and other financing expenses, net and other (income)/expense, net.

and long-lived asset and intangible impairment.



Reconciliation of GAAP Results to Non-GAAP Measures (YTD FY’19 and FY’18)

(Unaudited and in thousands, except per share amounts)

Net sales

Cost of sales

Gross profit

Operating expenses (a)
Project Terra costs and other

Chief E: ive Officer Sy
Proceeds from insurance elaims
Accounting review and remediation costs, net of

insurance proceeds
Goodwill impairment
Operating (loss) income
Interest and other expense (income), net (b)
(Benefit) provision for income taxes

Net (loss) income from continuing operations

Net (loss) income from discontinued operations, net of tax
Net (loss) income

Plan

, net

Diluted net (loss) income per share from continuing

operations

Diluted net (loss) income per common share from
discontinued operations

Diluted net (loss) income per common share

(a) Operating expenses include amortization of acquired intangibles, selling, general, and

(b) Interest and other exp ), net i

im

CELES

hN

YTD
June 30,2019 June 30,2018
GAAP Adjustments Non-GAAP Less:Tilda  Adjusted GAAP Adjustments Non-GAAP Less:Tilda A
§ 2,302,468 3 - % 2302468 $ (107,863) $ 2,104,605 § 2,457,769 $ - § 2457769 $ (192,083) §
1,857,255 (37,623) 1,810,632 (148,423) 1,671,209 1,042,391 (27,200) 1,915,121 (143,780)
445,213 37,623 482,836 (49,440) 433,397 515,448 27,200 542,648 (48,303)
380,962 (37,316) 352,646 (29,108) 323,537 373,869 (17,294) 356,575 (27,615)
40,107 (40,107) - - - 18,026 (18,026) - -
30,156 (30,156) = = 520 (520) = =
(4,460) 4,460 - - - - - =
4,334 (4,334) = = = 9,293 (9,293) g =
= = = = = 7,700 (7,700) = =
(14,886) 145,076 130,190 (20,331) 109,858 106,040 80,033 186,073 (20,688)
37,100 (1,669) 35,431 (13,589) 21,842 24,838 2,027 26,865 (10,602)
(2,697) 28,116 25,419 (153) 25,267 (887) 39,133 38,246 (1,084)
(49,945) 118,628 68,683 (6,590) 62,004 82,428 38,873 121,301 (g,002)
(133,369) 133,360 = = = (72,734) 72,734 = =
(183,314) 251,997 68,683 (6,590) 62,094 9,604 111,607 121,301 (9,002)
(0.48) 1.14 0.66 (0.06) 0.60 0.79 0.37 1.16 (0.09)
(1.28) 1.28 - - - (0.70) 0.70 - -
(1.76) 2.42 0.66 (0.06) 0.60 0.09 1.07 1.16 (0.09)

.

istrative exp

and long-lived asset and intangible impairment.

interest and other financing expenses, net and other (income)/expense, net.



Reconciliation of GAAP Results to Non-GAAP Measures (YTD FY’19 and FY’18)

(Unaudited and in thousands)

Twelve Months Ended Twelve Months Ended \
June 30, 2019 June 30, 2018
Warehouse/manufacturing facility start-up costs B
sﬂllrl"mlimnlinﬁnn i g Eg%f; :';?9
Plant closure related costs 7,606 5,9;3
Recall and other related costs
Machine break-down costs 317
1 inated chilled d 6,554
e dinﬂlpﬁon 3,602
s ek Cost of sales 37,623 27,200
Gross profit 37,623 27,200
Stock-based compensation acceleration 1
Long-lived asset impairment charge associated with plant 2 s
;:lwne s 15,819 8.330;
ntangibles impairme 17,900 50
Accelerated depreciation on software disposal = 461
Litigation and related 1517 1,015
Warehou: facility start-up costs - 188
Plant closure related costs 622 -
Tays "R” Us bad debt — = . Bo7
Operating expenses (a) 37,316 17,294
Project Terra costs and other 40,107 1
Project Terra costs and other 40, :gz &a'qgmﬁ
Chief Executive Officer Succession Plan expense, net g:g 0
Chiet‘mmﬂw(;ﬁiursuu;wbn Flan expense, net — 520
Proceeds from insurance claims JE—
A ling review and diation costs, net of i
g ey T ] fiation costs, net of i —i, o
proceeds 4.334 9293
Goodwill impairment -_- 7700
Goodwill impairment = 7.700
Operating (loss) income 145,076 80,033
Unrealized gains (850) (2,027)
Realized mﬂlemclzason repayment of international loans 2.336? -
Gain on sale of business (534) -
Deferred financing cost write-off 347 e
Interest and other expense (income), net (b) JE— 0 o (2.027)
1 tax related adjustments
—— w?m:ﬁl)pumishnwlmmm :&}iﬂ _P’%%g%_
Net (loss) income from continuing operations S uS6e8 & agfza
(a) Operating exp lude amorti: af acquired i gibles, selling, general, and administrative expenses and long-lived asset and intangible impairment.

and other (i ), net T, and other fi expenses, net and other (income)/expense, net.



